
















 

 

 Bison Cash Advance Program Enhanced 
 
 

Canadian Agricultural Loans Act 
(CALA) Program 

 
The Bison Cash Advance Program which provides cash advances of up to  $400,000 with the first 
$100,000 interest-free is being enhanced effective April 1, 2011. 
Producer feedback indicated that the 18 month period of the cash advance was not compatible with the bison in-
dustry production and marketing cycle. Effective April 1, 2011, Producers who participate in the program will have 
24 months from April 1st to market their bison rather than the current 18 months.  
 
For more information please call the program administrator:  
 
Manitoba Livestock Cash Advance Administrator:                                                                               
Toll free Number: 1-866-869-4008 
Office General: 204-774-1140 

 
The Canadian Agricultural Loans Act (CALA) program is a financial loan guarantee program that gives farmers easier access to 
credit. Farmers and ranchers can use these loans to establish, improve, and develop farms or ranches; while Agricultural co-
operatives may also access loans to process, distribute, or market the products of farming. 
The CALA program builds on and replaces the previous Farm Improvement and Marketing Co-operative Loans Act (FIMCLA) 
program, which has helped farming operations grow their businesses by guaranteeing loans issued through financial institutions 
since 1988. 
Through the CALA, the Government of Canada is supporting the renewal of the agricultural sector and enabling co-operatives to 
better seize market opportunities. 
 
Program Highlights: 
 
Farmers eligible for a CALA loan guarantee include: 

• Existing farmers 

• Beginning/start-up farmers (i.e. less than six years of farming) 

• Farmers taking over the family farm 

• Agricultural co-operatives with a majority (50% + 1)  farmer membership 
What is eligible? 

• Equipment  

• Building /Construction 

• Land 

• Livestock 

• Shares in a farming operation 
The maximum loan is: 

• $500,000 for land and the construction or improvement of buildings. 

• $350,000 for all other loan purposes. 

• The aggregate loan limit for any one farmer is $500,000. 

• $3 million for agricultural co-operatives with the Minister's approval. 
Interest rates and repayment terms: 

• Interest to be paid on a floating rate is the lender’s prime rate plus a maximum of 1%. 

• Interest rate to be paid on a fixed–term rate uses a formula based on the lender’s residential mortgage rate plus a  
       maximum of 1%.  

• The maximum term for loans is 10 years, with 15 years for loans on land purchases.   
 
Check with your financial institution if this loan program is compatible with your needs.  








