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SBA 2017 Report- Les Kroeger, President

The Saskatchewan Bison Association (SBA) had another busy year in 2017. Cold and
stormy weather altered plans for our first board meeting, but we were able to go ahead
with an industry meeting and view the association's Canadian Bison Bull Draft bulls at
the Beldon Bison Ranch. It was a very successful day, despite the weather.

In early March, we had our 3 annual Bull Draft sale at Kramer Auctions in North
Battleford. The sale was again a part of our very well attended Producer Day, and the
SBA's Annual General Meeting. Thanks again to the consignors, the buyers, and all
who participated in the event. Planning for the next year's event began with
consideration given to expanding the sale to include a replacement heifer class.

The SBA once again had a booth at the Canadian Farm Progress Show. Some board
members and local producers took turns at the booth, speaking with potential new
producers, and consumers about the bison industry. The last day of the show, the
Board met, and with the guidance of a facilitator, began developing plans for the future
needs of the SBA.

Because of the number of activities in which the SBA is involved, the Board decided to
move to monthly meetings.

The SBA had the opportunity to provide feedback to the government on strengthening
and standardizing the meat inspection system in Saskatchewan. Several Board
members, along with several producers, attended these meetings held throughout the
province.

The Board submitted a proposal, and met with Agriculture Minister Lyle Stewart, to
discuss options for managing the risk of Malignant Catarrhal Fever. We will continue
these conversations and continue efforts on this topic.

The SBA, together with CBA representatives also met with the Minister of Agriculture
and the Minister of the Environment, to discuss the recommendation by the federal
Committee on the Status of Endangered Wildlife in Canada (COSEWIC). This was a
very successful meeting with the provincial government recommending to the federal
government that plains bison not be listed as a threatened species.

The SBA reviewed and responded to the proposed changes to the Animal Protection
Act, 1999. The comments provided by the SBA and other livestock groups, brought
necessary change to some proposed recommendations

We participated in the conversations, and joined in support of other agriculture groups,
opposing some of the proposed changes in the Federal Tax structure for small
businesses. These proposed changes could negatively impact farmers and ranchers in
Canada.

The SBA has been very active with the Saskatchewan Forage Council, and the
Saskatchewan Forage Networking Committee, as well as attending the meetings with
the Saskatchewan Advisory Council on Forage Crops. Some of the best genetics in our
animals are in the grasses and forages they eat. With a greater focus on grasses and
forages by livestock producers, there is an increased focus on research in soil health.



The SBA was pleased to assist and partner with the Forage Council in bringing Gabe
Brown as a speaker to the Canadian Bison Association National Convention. We will
continue to work in this area and bring information to producers.

Because of our role and efforts in the forage industry, we were invited to the Livestock
and Forage Centre of Excellence Visioning Workshop. With the Bison Research Facility
at the Western College of Veterinary Medicine it was beneficial to be at the table to
discuss future research possibilities.

It was great to see many members of the SBA at IBC 2017 in Big Sky, Montana. It was
a great event, and the SBA had an opportunity to announce the hosting of IBC in 2022.
We sponsored the name tags and with that had the SBA logo with IBC 2022 on the
back. Work is well under way for planning the event to be held in Saskatoon in the
summer of 2022,

The SBA continues to support, and have involvement with Farm and Food Care
Saskatchewan, The Saskatchewan Beef Industry Conference, the Saskatchewan Stock
Growers, Agriculture Producers of Saskatchewan, the Saskatchewan Hall of Fame, Ag
In the Classroom, and Canadian Western Agribition. The SBA continues to support the
Benchmark Program, and we continue seeing the benefits created by the program.

The SBA will continue to work with the CBA to improve our presence on the new CBA
website. This will allow to get more information to producers, and help expand and grow
this great industry.

All the best to every one in 2018.
SBA Board of Directors
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| / J. Drummond Accounting h

REVIEW ENGAGEMENT REPORT

To the Members of
the Saskatchewan Bison Association Inc.

I have reviewed the accompanying financial statements of Saskatchewan Bison Association Inc. that
comprise the statement of operations as at December 31, 2017 and the statements of operations and
changes in net assets and cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for non-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Practitioner’s Responsibility

My responsibility is to express a conclusion on the accompanying financial statements based on my
review. [ conducted my review in accordance with Canadian generally accepted standards for review
engagements, which require me to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures. primarily
consisting of making inquiries of management and others within the entity, as appropriate, and applying
analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those
performed in an audit conducted in accordance with Canadian generally accepted auditing standards.
Accordingly, I do not express an audit opinion on these financial statements.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that these financial
statements do not present fairly, in all material respects, the financial position of Saskatchewan Bison
Association Inc. as at December 31, 2017, and the results of its operations and its cash flows for the year
then ended in accordance with Canadian accounting standards for not-for-profit organizations,

Quill Lake, Saskatchewan /; Eﬂ MM@/)/L//

February 23, 2018 Chartered Professional Accountant
P.O. Box 632, Quill Lake, Saskatchewan SO0A 3EQO
Phone: (306) 383-2349
Fax: (306) 383-2348
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SASKATCHEWAN BISON ASSOCIATION INC.
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2017

(Unaudited)
2017 2016
ASSETS
CURRENT ASSETS
Bank -chequing $ 45,311 $ 30,820
Bank -investment 30,527 61,043
Accounts Receivable 3,825 150
Accrued Interest Receivable 706 -
Prepaid expenses 1,975 13,125
GST Receivable 937 1,240
83,281 106,378
INVESTMENT — TERM DEPOSIT 30,527 -
FIXED ASSETS (Note 2) 382 477
$ 114,190 $106,855
LIABILITIES

CURRENT LIABILITIES

Accounts Payable $ 88 % 1,472
NET ASSETS

NET ASSETS 114.102 105.383
$ 114,190 $106.855

Approved by the Board:




SASKATCHEWAN BISON ASSOCIATION INC.
STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2017
(Unaudited)

2017 2016
INCOME

Government Grants $ 33,500 $ 29.000
lndustry Development Fees 19,860 13312
Bull Draft 31,687 13,725
Investment Income 718 355
Memberships 22,125 20,602
Other Income 4,206 1,623
Show and Sale - 7,890
Field Day/Round-up - 2.156
112,126 90.663

EXPENSES
Benchmarking Project 30,350 33.264
Bank Charges 232 210
Board Expenses 3,000 3.124
Bull Draft 26,2092 10,268
Contract Labour 19,363 18,202
Depreciation 95 19
Industry Development 3.244 4,323
Industry and Producer Meetings 7,048 14,051
Insurance 3,313 2.795
Memberships and registration fees 774 635
Office Expense 1,469 14
Other Sponsorships 6,069 -
Show and Sale - 1.500
Promotion - 2,081
Professional fees 1,519 1,260
Publications and Subscriptions 394 600
Telephone 245 264
103.407 02.710
EXCESS OF EXPENDITURES OVER REVENUES 8,719 {2.047)
NET ASSETS, Beginning of the year 105,383 107.430

NET ASSETS, End of the year $ 114,102 $ 105,383



SASKATCHEWAN BISON ASSOCIATION INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017
{Unaudited)

2017 2016

Cash Flows From Operating Activities:

Cash from government grants $ 33,500 $ 34,155

Cash receipts from members and others 75,473 62,631

Cash paid to suppliers (94,483) (108.534)

Interest received 12 355
Cash Flows from Operating Activities 14,502 8.607
Cash Flows from Investing Activities:

Cash invested in long-term GIC (30,527) -
Cash Flows for [nvesting Activities (36.527) -
NET INCREASE (DECREASE) IN CASH AND

CASH EQUIVALENTS (16,025) (8.607)
CASH AND CASH EQUIVALENTS AT

BEGINNING OF THE YEAR 91.863 83.256
CASH AND CASH EQUIVALENTS AT

END OF THE YEAR $.75.838 $91.863

Cash and cash equivalents are comprised of cash balance with the bank and short term investments
maturing within three months.



SASKATCHEWAN BISON ASSOCIATION INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2017
{Unaudited)

1. NATURE OF OPERATIONS

The Saskatchewan Bison Association Inc. is a non-profit organization which was incorporated under the
Non-profit Corporations Act of Saskatchewan on October 27, 1993, The Saskatchewan Bison
Association Inc. (SBA) promotes the bison industry and bison products in Saskatchewan.

2. SIGNIFICANT ACCOUNTING POLICIES
These financial statements are prepared in accordance with Canadian accounting standards for not-or-
profit organizations and include the following accounting policies:

Revenue Recognition
Memberships - Annual membership fees are recognized as revenue in the year to which they relate.

Government Grants and Contributions -The SBA follows the deferral method of accounting for
contributions.  Restricted contributions are recognized as revenue in the year in which the related
expenses are incurred.  Unrestricted contributions are recognized as revenue when they are received or
receivable if the amount to be received can be reasonably estimated and collection is reasonably assured.

Fixed Assets.
Fixed assets are recorded at cost.  Depreciation is calculated on the diminishing balance method at a rate
of 20% per year.

Financial Instruments.

The company initially measures its financial assets and liabilities at fair value.

The company subsequently imeasures its financial assets and liabilities at cost, except for investments in
equity instruments that are quoted in an active market, which are measured at fair value,

Allocation of Expenses
SBA records a number of its expenses by function: Benchmarking Project, Bull Draft, Industry
Development and Industry and Producer Meetings.

2. FIXED ASSETS

December 3 | December 3 |
2017 2016
Accumulated  Net Book Net Book
Cost Depreciation Value Value
Office Equipment $15,347 $ 15,006 $ 341 § 426
Other Equipment 3,133 3.092 41 51

$18.480 $ 18,098 $ 382 $ 477



SASKATCHEWAN BISON ASSOCIATION INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2017
(Unaudited)

3. COMMITMENTS
No disclosure has been made for future expenses the association has committed to or for funding expected
to be received.

4. BOARD OF DIRECTORS

The members of the Board of Directors of the Saskatchewan Bison Association are elected but serve on a
volunteer basis. Except for the chairman, they receive no honorarium or other payments for their time
and they pay their own travel and telephone costs for Saskatchewan Bison Association related activities.

5. FINANCIAL INSTRUMENTS
Financial Risks
The company is exposed to various risks through its financial instruments.

Currency Risk
Currency risk is the risk that the fair value of a financial instrument will fluctuate because of changes in
foreign exchange rates. Approximately 3% of transactions are in foreign currencies.

Credit Risk
SBA is exposed to credit risk with respect to accounts receivable.

Interest Rate Risk
SBA is exposed in interest rate risk on its fixed rate financial instruments, which consist solely of term
deposits.

6. SIGNIFICANT INFLUENCE

SBA utilizes the staff and office resources of the Canadian Bison Association. The SBA paid $16,200 in
administration expenses to the Canadian Bison Association, as well as separate payments totalling
$16,816 for contract work performed by certain staff of the Canadian Bison Association during the year.



